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B cmamve ananusupyemca enuanue punancogvix hakmopoe na pazeumue
J1€2KOll NPOMBIMIIEHHOCIU, 8 HMOM YUCle 8blcoKue Kpeoumnovle pucku. Ilokazvi-
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8AIOmMCcsa OCHOB6HblEe np06ﬂeMbl MEOJICHHO020 pocma J1e2Koil npombvluijieHHOCMU Ka-

3axcmana.

The article analyzes the impact of financial factors affecting the development
of light industry including high credit risks. Shows the basic problem of slow

growth of light industry in Kazakhstan.
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Pa3Buthie cTpaHbl MHpa yIEISIOT 0co0oe
BHHUMaHUE JIETKON MPOMBIIIEHHOCTH U OKa-
3bIBAIOT €1 CYIIECTBEHHYI0 HHBECTULIMOHHYIO
MOAJEPKKY. DTO OINpeAesieT €€ OrPOMHYIO
poJib B 00ecrieYeHNH 3KOHOMHYECKON U cTpa-
TErM4ecKoi 0€30MacHOCTH, 3aHATOCTH TPYIO-
CIOCOOHOTO HACENICHHS W MOBBIIICHUS €T0
KU3HEHHOTO YPOBHSI B HOBBIX I'€OMOJIUTHYE-
CKUX YCJIOBUAX. B 3THX cTpaHax peain3yror-
Csl IPOTPaMMBI MOAEPHKKHU, 3aKOHOAATEIHHO
3alMIIAI0TCSl BHYTPEHHUN PBIHOK U MHTEpe-
CBbl OT€YECTBEHHOT'O MMPOU3BOIUTESL.

DTO, MPEXIE BCEro CBSI3aHO C TEM, YTO
oTpaciib 3aJIeiiCTBOBaHA CO MHOTHMH CMEX-
HBIMH OTpAacisIMH U OOCIYKUBAaeT BECh XO-
3SIICTBEHHBIN KOMILIEKC CTpaHbI, obecredu-
Bas U 3[1€Ch BBICOKYIO 3aHATOCTb HACEICHHUS.

Jna Ka3zaxcrana nerkas MpOMBIILICH-
HOCTb SBJIIETCSl CTPATETMYECKH BaKHOM OT-
paciiplo, Kak C TOYKHM 3pPEHHUs HaINOJHEHUS
BHYTPEHHEI0 pbIHKAa HMMIIOPTO3aMelIatoei
MIPOAYKIMEH, TAK U C MO3ULUU Pa3BUTHUS KC-
nopra rotoBoi npoaykuuu. CrienoBaTenbHO,
Ha JTane nepexoja K UHAYCTpUAIbHO-
MHHOBAIIMOHHOMY Ppa3BUTHIO CTAHOBJICHHE
OTpaciii OCTaeTcd OOHUM U3 KIIOYEBBIX
HalpaBJIEHUH IMOJbEMa IKOHOMHUKH, TaK Kak
3alIMTa COOCTBEHHOI'O PBIHKA — 3TO OOBEK-
THBHasg HEOOXOAUMOCTh, OOecreYrBaronas
HKOHOMHUECKYIO 0€30M1aCHOCTh CTPAHBI.

Jona Ka3zaxcraHa Ha MHPOBOM pBIHKE
TEKCTUJIS, OJIEXKABl U TPUKOTaXka OUYEHb HM3-
Ka. BHyTpeHHHMI pbIHOK (opmupyercs 3a
CYeT MMIIOPTa, BO3MOXKHO, ''UeTHOKaMHU' WIIH
KOHTpabaHAHBIM TyTeM. B pecypcax motpe-
OUTENBbCKUX TOBAPOB JIETKOW MPOMBIIIIEHHO-
CTH HH3Ka JI0JII OTEUECTBEHHOW MPOAYKIIHH,
HEI0CTaTOK OOOPOTHBIX CPEJCTB, HapacTaro-
1€ JOJITH MPEeaNpHUATHI nepes 0101KeToM U

MIOCTABIIMKAMH, HU3KUH YpOBEHb TEXHHYE-
CKOTO COCTOSIHMSI 00OpYyIlOBaHMs, €ro Mo-
paNbHBIN W (DU3WUECKUN W3HOC, OTCYTCTBHE
UHTEepeca IpealpuHUMaTened BKIIAAbIBATh
MHBECTUIIMM B JIETKYI0 IPOMBIIUIEHHOCTD
TOPMO3SIT pa3BUTHE OTpaciu. Bricokue cras-
KU KpEIUTOBAHUS HE IO3BOJISIIOT IPEIIpHs-
TUSIM B IIOJHOM Mepe INOJIb30BaThCS KpeauTa-
MU OaHKOB, B CBOIO O4Ye€pe]b, OAHKU HE HJIYT
Ha KpEeAWTOBAHWE MPENNpUATUH OTpaciuy,
oracasch OOJBIINX PUCKOB.

OnHOM 13 rIaBHBIX NPoOJIEM OTPACIH SB-
JsIeTCsl 3HAUYUTEIBbHBIA N3HOC OCHOBHBIX (POH-
noB (1o 80%), BBICOKHI yIeNbHBINA BEC UM-
1IOpPTa, CTABIIMNM MPUYNHON YCWICHHS CTpaTe-
TMUYECKON M TOBApHOM 3aBUCHUMOCTH rocyjap-
CTBa.

Hannyue 601b110T0 KOIUYECTBO UMIIOPT-
HOM MPOAYKLUMHU W3 CTpaH OJMKHETO U Jlajib-
HEro 3apy0exXbsl CTaBUT OTEYECTBEHHBIX TO-
BapOINPOU3BOIUTENEH B YA3BUMOE IOJIOXKe-
Hue. Mmnoprupyemas npogyKuusi, B OCHOB-
HoM u3 ctpad lOro-Bocrounoit Azuu u Ku-
Tas, 3HAUUTEIbHO HU)KE IO LIEHE U Ka4eCTBY,
HO TIpU 3TOM OTBEYAET COBPEMEHHBIM TEH-
JICHLIUAM MOJbl U TIOTOMY OoJjiee KOHKYpPEH-
TOCTIOCOOHA.

Bwmecre ¢ TeM pacmimpeHue KpeIuTOBaHUS
JIETKON MPOMBIIIJIEHHOCTH B HACTOsIIEE Bpe-
Ms CyLIECTBEHHO 3aTOPMO3UJIIOCH.

Cnenyer y4uTBIBaTh, UYTO 3HAUYUMOCTb
KpEeIUTOB Uil (PMHAHCUPOBAHMUS MOJIEPHHU3A-
LMW TIPOU3BOJICTBA U MPOU3BOACTBEHHOM Jie-
ATEIBHOCTU OTPACIIM U3-3a HU3KOI'O TEKYIIETO
YPOBHSI KOHKYPEHTOCIIOCOOHOCTH OyJIeT yBe-
JUYMBATBCA, A JWHAMUKA KPEIUTOBAaHUS B
3HAUUTENBHON cTeneHu oOyCIOBIUBAETCS
XapaKkTepoM KPEIUTHBIX PUCKOB OaHKOBCKOM
CUCTEMBI.
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B cBs3u ¢ 3TUM Ba)XXHO BBIABUTH U MPO-
aHAIM3UPOBATh TOKa3aTeld OTpPaciu, KOTO-
pbl€ MPUCYIIH OCHOBHBIM HMCTOYHHUKAM Kpe-
JTUTHBIX PUCKOB JIJIsi OAHKOBCKOW CHUCTEMBI, U
OIICHUTH UX IMHAMHUKY.

Ha namr B3risii, OCHOBHBIE PUCKU KPEIH-
TOBaHMsI JAHHOW OTPACIH OMPEACIIIOTCS CO-
CTOSIHHEM €€ PeHTa0eNbHOCTH, IJIATEKECIO-
COOHOCTH M TPOCPOUYEHHOH 3aJI0JDKEHHOCTH
Mo KpeauTaM U 3aliMaM; HEMaJIOBaKHBIM
(hakTOpoM SIBISIETCS TAKXKE MPEACKA3yeMOCTh
MTOBEJICHUS 3aeMIIMKa, KOTopas (OpMHUPYETCS
HEMPOTUBOPEUNBOCTHIO MEPBBIX TPEX MOKa3a-
TeNel, XapaKTEePHU3YIOIUX ero (GUHAHCOBO-
SKOHOMHUYECKOE MOJIOKEHHUE.

Taxkum oOpazoM, Ui OnpeneeHus TUHA-
MUKH KPEIUTHBIX PHUCKOB OBLT OBI BeChbMa I10-
JIE36H CHHTETUYECKUM TOKAa3aTellb, KOTOPBIH
VYUTHIBAI OBl BCE yKa3aHHBIC TIOKA3aTEIN OT-
paciu.

OTtpaciiu, OpUEeHTHPOBAHHBIC HA BHYTPEH-
HUW PBIHOK, MEHEE TIPHUBJICKATEIbHBI, YEM OT-
paciIu-3KCIOPTEPhl, C TOYKH 3PEHUS] KOHKY-
PEHTOCTIOCOOHOCTH (TIEPCIIEKTUB POCTa IPO-
M3BOJICTBA, OCBaMBaHUS HOBBIX PBIHKOB) U
HAJICKHOCTH KPEIUTOBaHUS (PEHTAOCIIBHOCTH
IIPOU3BO/JICTBA).

OcHOBBIBasiCh Ha IIOKa3aTeNsAX pEHTa-
OCILHOCTH, BUJIUM, YTO JOMYCTUMBIC CTaBKH
KPEIUTOBAaHUS WX IPOU3BOACTBEHHON Jies-
TETBHOCTH B 3...4 pa3a HWXKE, YeM CTaBKH
KpEIUTOBAaHUS OTPACIEH-IKCIIOPTEPOB.

[lepcnekTuBBl pacuIMpeHus KPEeAUTOBA-
HUS JIETKOW TMPOMBIIIIEHHOCTH — HaumboJee
PUCKOBAHHBIX 3a€MIIUKOB — OMPEIETSIOTCS
HE CTOJBKO MX KpPEOUTHBIM PEUTHUHIOM,
CKOJIBKO CTPAaTeTHYeCKUM BBIOOPOM Kypca Ha
PaaUKaIbHYIO MOJIEPHU3ALNIO TIPOU3BOJICTBA,
MOCKOJIBKY PE3E€PBBI ISl €T0 YBEIUYCHUS Yy
HUX MPAKTUYECKH OTCYTCTBYIOT B CHJIY HU3-
KOM KOHKYPEHTOCTIOCOOHOCTH MPOU3BOJICTBA.

CtpykTypHasi nepecTpoiika 3KOHOMHKHU C
2009 roxa nmana ornpeAcieHHbIC TTOJIOKUTETb-
HbIE pe3yJIbTaThl, HO OHA OCTAETCs YSI3BUMOMU
K JaJbHEUIUM TIOTEPSIM, B TO BpeMs Kak
0aHKu pPabOTAlOT CO 3HAYUTEIHHBIMU IIPO-
OJIEMHBIMH aKTUBAMHU.

beicTpas kpeauTHas 3KCHAHCUA B Cepe-
nuHe 2000-X moAroTOBWIA MOYBY ISl 3HAYH-
TEIHHOTO HAKOIUJICHHUS TPOOJIIEMHBIX KpeIu-
TOB, nociue Toro kak B 2008 roxy pyxHyI pbl-

HOK HEJIBIKHMMOCTH. Y Ka3aXCTaHCKHX OaH-
KOB MPOOJIEMHBIE KPEIUTHl OCTAIOTCS CaMBbI-
MM BbICOKMMU cpeau rocyaapcets CHI™ u moka
HE BHJIHO KaKMX-JIMOO 3HAYMMBIX CHIDKECHUH.
HeobOcnyxuBaempix  kpeautoB  (HOK-kpe-
auTel Oonee 90 aHEN TPOCPOUEHHBIE) TIO
HopmatuBaM — 10 30% ot oOmiero odbema
KpPEIUTOB.

Kazaxcranckue OaHKM UMEIOT ''arpeccuB-
HBI anmeTuT' K PHUCKYy. B TO Bpems Kak
KpymHelnme OaHKW COKpaTHIN JOJH 3aeM-
HBIX CPEACTB I0OCJI€ KPU3HCA, U Y HEKOTOPBIX
MaJbIX W cpenHux OaHKOB HaOIOAaeTcs
CTPEMUTENbHBIN POCT.

B nenom OankoBckas cucrema Kaszaxcra-
Ha GopeTcs, 4YTOObl reHEepUpPOBaTh C MOIMPAB-
KOH Ha PHUCK, BO3BpAICHHEC OCHOBHBIX OaH-
KOBCKHMX TPOAYKTOB, aJ€KBATHOW MJis YIO-
BJICTBOPEHHUS CTOMMOCTH OAaHKOBCKOT'O KaITH-
Tana.

bankoBckas cucrema Kaszaxcrana ocraer-
cs "ymepenno crabmibHO#. Tomn-10 6aHkOB
pecnyOsIuKi KOHTpOJIUpyrOT okosio 80% ak-
TUBOB 0aHKOBCKOI CHUCTEMBI. JTO yKa3bIBaeT
Ha TO, YTO MEJIKHE OaHKH HE MMEIOT OOJIBIIO-
T'O BJIUSHUS HA PUCKHU U MIPOU3BOIUTEILHOCTD
cekropa [1].

MHuorue Mainble U cpeHue OaHKH IOKa-
3BIBAIOT OOJiee BBICOKOE KadeCTBO AKTHBOB,
4YeM B CpEAHEM IO CHCTEeMeE, MTO3BOJISIS UM CO-
CPEIOTOYHUTHCS Ha HOBBIX KPEIUTaX, B OTIIH-
YHe OT KPYIMHBIX UTPOKOB CO 3HAYUTEIbHBIMH
MPOOJIEMHBIMU KPEIUTHBIMU MOPTHETIMU.

OcHoBHble cpenctBa  KiaueHToB (100%
BKJIaJ0B HaceneHuss u 50% KOpIopaTHBHBIX
JIEMO3UTOB) ObUIM CTAOUIBPHBIMH HA YpPOBHE
60% oT 00IIEecuCTEMHBIX KPEIUTOB B Teye-
HUE TIOCTIEHUX TPEX JeT. DKCHEPThI OKUa-
0T YCTOWYUBYIO TECHJCHIIMIO B TCUCHHUE CJie-
OYIOIIUX JIBYX JIET M3-3a BAJIOTO pOCTa Kpe-
JTUTOBAHUS W JAIBHEUIIET0 pOCTa JIETIO3UTOB
B CBSI3U C OTCYTCTBUEM aJIbTEPHATHUBHBIX cOe-
PEKCHUI U MHBECTUIIMOHHBIX HHCTPYMEHTOB.

BHyTpeHHUE pBIHKU JOJITOBOTO KamuTama
Kazaxcrana "y3kume u wmenkue", XOTS HONT
YaCTHOTO CEKTOpa pacTeT, YTO COCTABIISIET
okono 19% BBII [2].

[IpaButensctBo Kazaxcrana mpoBoamio
aZICKBaTHYIO TIOJJIEP)KKY OAHKOBCKOM CHCTE-
MBI, TPOJIEMOHCTPUPOBAB MPEAOCTABICHHE
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JUKBUJIHOCTU B TMEPHOJbI PHIHOYHBIX MOTPS-
CEHHUI.

CrpykrypHori  cmabocthio  Kazaxcrana
OCTaeTCsl €ro 3HAYUTENIbHAs 3aBUCHUMOCTb OT
TOBapHOIO NMPOM3BOJACTBA. TeM He MeHee, C
YBEJIIMYEHUEM CIIPOca Ha He(DTh BO BCEM MUPE
CTpaHa UMEET SKOHOMHYECKHE IMEPCIEKTHBBI
U YPOBEHb 0JIATOCOCTOSIHHS JIOACH yiydIa-
eTcs. DTO JOJHKHO OOECHeurTh ONaronpusT-
Hbl€ YCJIOBUSA JUIsi pabOThl Ka3aXCTaHCKHUX
OaHKOB.
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